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3U]\SRPQLHQLH�R�EH]SLHF]HĔVWZLH�L�NRQVHUZDFMD�
Ɣ 2675=(ĩ(1,(�� 8U]ąG]HQLH� RUD]� MHJR� GRVWĊSQH� F]ĊĞFL� VLOQLH�
QDJU]HZDMą� VLĊ� SRGF]DV� XĪ\WNRZDQLD�� 1DOHĪ\� ]DFKRZDü�
RVWURĪQRĞü�L�QLH�GRW\NDü�HOHPHQWyZ�JU]HZF]\FK�

Ɣ ']LHFL�Z�ZLHNX�SRQLĪHM���ODW�QLH�PRJą�]EOLĪDü�VLĊ�GR�XU]ąG]HQLD��
FK\ED�ĪH�SR]RVWDMą�RQH�SRG�FLąJá\P�QDG]RUHP�

Ɣ 8U]ąG]HQLH�PRĪH� E\ü� REVáXJLZDQH� SU]H]� G]LHFL� SRZ\ĪHM� �� URNX�
Ī\FLD� L� SU]H]� RVRE\� R� RJUDQLF]RQ\FK�PRĪOLZRĞFLDFK� IL]\F]Q\FK��
VHQVRU\F]Q\FK� OXE� XP\VáRZ\FK� OXE� RVRE\� QLHSRVLDGDMąFH�
GRĞZLDGF]HQLD� DQL� ZLHG]\� SRG� ZDUXQNLHP�� ĪH� Vą� RQH� SRG�
RGSRZLHGQLP� QDG]RUHP� OXE� ]RVWDá\� SRLQVWUXRZDQH�� MDN�
EH]SLHF]QLH� REVáXJLZDü� XU]ąG]HQLH� L� UR]XPLHMą� ]ZLą]DQH� ]� QLP�
]DJURĪHQLD�

Ɣ ']LHFLRP�QLH�ZROQR�EDZLü�VLĊ�XU]ąG]HQLHP�
Ɣ &]\V]F]HQLH�L�NRQVHUZDFMD�QLH�PRJą�E\ü�Z\NRQ\ZDQH�SU]H]�G]LHFL�
EH]�GR]RUX

Ɣ 2675=(ĩ(1,(��*RWRZDQLH�QD�Sá\FLH�NXFKHQQHM�SRWUDZ�]�XĪ\FLHP�
WáXV]F]X� OXE� ROHMX� EH]� QDG]RUX� PRĪH� E\ü� QLHEH]SLHF]QH�
L VSRZRGRZDü�SRĪDU�

Ɣ 1,*'<�QLH�SUyEXM�JDVLü�RJQLD�ZRGą��1DOHĪ\�Z\áąF]\ü�XU]ąG]HQLH��
D� QDVWĊSQLH� ]DNU\ü� SáRPLHĔ�� QD� SU]\NáDG� SRNU\ZNą� OXE� NRFHP�
JDĞQLF]\P�

Ɣ 2675=(ĩ(1,(�� 1LHEH]SLHF]HĔVWZR� SRĪDUX�� QLH� SU]HFKRZXM�
SU]HGPLRWyZ�QD�SRZLHU]FKQLDFK�JRWRZDQLD�

Ɣ 2675=(ĩ(1,(�� -HĞOL� SRZLHU]FKQLD� MHVW� SĊNQLĊWD�� Z\áąF]�
XU]ąG]HQLH��DE\�XQLNQąü�U\]\ND�SRUDĪHQLD�SUąGHP�

Ɣ &]\V]F]HQLD�QLH�Z\NRQ\ZDü�P\MNą�SDURZą�
Ɣ 1D�SRZLHU]FKQL�Sá\W\�QLH�QDOHĪ\�NáDĞü�PHWDORZ\FK�SU]HGPLRWyZ��
WDNLFK� MDN� QRĪH�� ZLGHOFH�� á\ĪNL� L� SRNU\ZNL� SDWHOQL� GR� VRVyZ��
SRQLHZDĪ�PRJą�VLĊ�QDJU]Dü�
:V]HONLH�Z\FLHNL�QDOHĪ\�XVXQąü�]�SRNU\ZNL�SU]HG�RWZDUFLHP�
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Ɣ 3U]HG�]DPNQLĊFLHP�SRNU\Z\�QDOHĪ\�SR]RVWDZLü�SRZLHU]FKQLĊ�Sá\W\�
GR�RVW\JQLĊFLD�

Ɣ 3R� XĪ\FLX� Z\áąF]\ü� HOHPHQW� Sá\W\� ]D� SRPRFą� MHJR� VWHURZDQLD��
1LH SROHJDM�QD�Z\NU\ZDF]X�QDF]\QLD�

Ɣ 7R� XU]ąG]HQLH� QLH� MHVW� SU]H]QDF]RQH� GR� REVáXJL� ]D� SRPRFą�
]HZQĊWU]QHJR� PLQXWQLND� OXE� QLH]DOHĪQHJR� V\VWHPX� ]GDOQHJR�
VWHURZDQLD�

Ɣ ĝURGNL�GR�RGáąF]DQLD�PXV]ą�E\ü�ZáąF]RQH�GR�VWDáHJR�RNDEORZDQLD�
]JRGQLH�]�]DVDGDPL�RNDEORZDQLD�

Ɣ :�LQVWUXNFML�SRGDQR�W\S�XĪ\ZDQHJR�SU]HZRGX��ELRUąF�SRG�XZDJĊ�
WHPSHUDWXUĊ�W\OQHM�SRZLHU]FKQL�XU]ąG]HQLD�

Ɣ -HĞOL� NDEHO� ]DVLODMąF\� XOHJQLH� XV]NRG]HQLX�� GOD� EH]SLHF]HĔVWZD�
QDOHĪ\� ]OHFLü� MHJR� Z\PLDQĊ� SURGXFHQWRZL�� DXWRU\]RZDQHPX�
VHUZLVRZL�OXE�RVRERP�R�SRGREQ\FK�NZDOLILNDFMDFK�

Ɣ 26752ĩ1,(�� $E\� XQLNQąü QLHEH]SLHF]HĔVWZD� ]ZLą]DQHJR�
] QLH]DPLHU]RQ\P� ]UHVHWRZDQLHP� Z\áąF]QLND� WHUPLF]QHJR��
WR XU]ąG]HQLH�QLH�PRĪH�E\ü�]DVLODQH�SU]H]�]HZQĊWU]QH�XU]ąG]HQLH�
SU]HáąF]DMąFH��WDNLH�MDN�PLQXWQLN��DQL�SRGáąF]DQH�GR�REZRGX��NWyU\�
MHVW�UHJXODUQLH�ZáąF]DQ\�L�Z\áąF]DQ\�SU]H]�VLHü�HQHUJHW\F]Qą�

2675=(ĩ(1,(�� 1DOHĪ\� NRU]\VWDü� Z\áąF]QLH� ]� RVáRQ� Sá\W\�
NXFKHQQHM� ]DSURMHNWRZDQ\FK� SU]H]� SURGXFHQWD� XU]ąG]HQLD� OXE�
ZVND]DQ\FK�SU]H]�QLHJR�Z�LQVWUXNFML�REVáXJL�MDNR�RGSRZLHGQLH�OXE�
]� RVáRQ� Sá\W\� NXFKHQQHM� ZEXGRZDQ\FK� Z� XU]ąG]HQLH��
8Ī\FLH QLHRGSRZLHGQLFK�RVáRQ�PRĪH�E\ü�SU]\F]\Qą�Z\SDGNyZ�

� =DZV]H�NRU]\VWDM�]�RGSRZLHGQLFK�JDUQNyZ�
� =DZV]H�XPLHV]F]Dü�SDWHOQLĊ�QD�ĞURGNX�VWUHI\��QD�NWyUHM�]DPLHU]D�
VLĊ�JRWRZDü�

� 1LH�XPLHV]F]Dü�QLF]HJR�QD�SDQHOX�VWHURZDQLD�
� 1LH�XĪ\ZDM�Sá\W\�NXFKHQQHM�MDNR�GHVNL�GR�NURMHQLD�
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� 3U]HG�]DPNQLĊFLHP�SRNU\Z\�QDOHĪ\�SR]RVWDZLü�SRZLHU]FKQLĊ�Sá\W\�
GR�RVW\JQLĊFLD�

� 8:$*$�� *RWRZDQLH� PXVL� E\ü� QDG]RURZDQH�� .UyWNL� SURFHV�
JRWRZDQLD�PXVL�E\ü�VWDOH�QDG]RURZDQ\

6]DQRZQ\�.OLHQFLH�
']LĊNXMHP\�]D�]DNXS�Sá\W\�LQGXNF\MQHM�&$1'<��0DP\�QDG]LHMĊ��ĪH�EĊG]LH�VáXĪ\áD�SU]H]�ZLHOH�ODW�

3U]HG�XĪ\FLHP�Sá\W\�QDOHĪ\�GRNáDGQLH�SU]HF]\WDü�QLQLHMV]ą�LQVWUXNFMĊ�L�SU]HFKRZ\ZDü�
Mą Z EH]SLHF]Q\P�PLHMVFX��DE\�PyF�]�QLHM�VNRU]\VWDü�Z�SU]\V]áRĞFL�

:SURZDG]HQLH�GR�SURGXNWyZ
3á\WD�LQGXNF\MQD�QDGDMH�VLĊ�GR�ZV]\VWNLFK�URG]DMyZ�JRWRZDQLD��G]LĊNL�HOHNWURPDJQHW\F]Q\P�
VWUHIRP�JRWRZDQLD��PLNURNRPSXWHU\]RZDQ\P�NRQWURONRP�L�ZLHORIXQNFMRP��FR�F]\QL�Mą�LGHDOQ\P�
Z\ERUHP�GOD�G]LVLHMV]HM�URG]LQ\�

:\SURGXNRZDQD�]H�VSHFMDOQLH�LPSRUWRZDQ\FK�PDWHULDáyZ�Sá\WD�LQGXNF\MQD�&$1'<�MHVW�Z\MąWNRZR�
SU]\MD]QD�GOD�XĪ\WNRZQLND��WUZDáD�L�EH]SLHF]QD�

=DVDGD�']LDáDQLD

3á\WD�LQGXNF\MQD�VNáDGD�VLĊ�]�JU]DáNL��Sá\W\�JU]HMQHM�Z\NRQDQHM�]�PDWHULDáX�IHUURPDJQHW\F]QHJR�RUD]�XNáDGX�VWHURZDQLD��
3UąG HOHNWU\F]Q\�Z\WZDU]D�SU]H]�JU]DáNĊ�VLOQH�SROH�PDJQHW\F]QH��3RZRGXMH�WR�SRZVWDQLH�GXĪHM�OLF]E\�ZLUyZ��NWyUH�]�NROHL�
Z\WZDU]DMą�FLHSáR��NWyUH�MHVW�QDVWĊSQLH�SU]HND]\ZDQH�SU]H]�VWUHIĊ�JRWRZDQLD�GR�QDF]\QLD�GR�JRWRZDQLD�

ĩHOD]Q\�JDUQHN

2EZyG�PDJQHW\F]Q\
3á\WD�]H�V]NáD�FHUDPLF]QHJR

,QGXNRZDQD�JU]DáND�LQGXNF\MQD

3UąG\
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%H]SLHF]HĔVWZR
7D�Sá\WD�]RVWDáD�VSHFMDOQLH�]DSURMHNWRZDQD�
GR�XĪ\WNX�GRPRZHJR�
:�FLąJá\P�GąĪHQLX�GR�XOHSV]DQLD�VZRLFK�
SURGXNWyZ��&$1'<�]DVWU]HJD�VRELH�SUDZR�
GR PRG\ILNDFML�ZV]HONLFK�WHFKQLF]Q\FK��
SURJUDPRZ\FK�OXE�HVWHW\F]Q\FK�DVSHNWyZ�
XU]ąG]HQLD�Z�GRZROQ\P�PRPHQFLH�

z 2FKURQD�SU]HG�SU]HJU]DQLHP
&]XMQLN�PRQLWRUXMH�WHPSHUDWXUĊ�Z�VWUHIDFK�
JRWRZDQLD��*G\�WHPSHUDWXUD�SU]HNURF]\�
EH]SLHF]Q\�SR]LRP��VWUHID�JU]HMQD�]RVWDQLH�
DXWRPDW\F]QLH�Z\áąF]RQD�

z :\NU\ZDQLH�PDá\FK�OXE�
QLHPDJQHW\F]Q\FK�SU]HGPLRWyZ
*G\�QD�Sá\FLH�]RVWDQLH�SR]RVWDZLRQ\�
JDUQHN�R�ĞUHGQLF\�PQLHMV]HM�QLĪ����PP��
LQQ\�PDá\�SU]HGPLRW��QS��QyĪ��ZLGHOHF��
NOXF]��OXE�QLHPDJQHW\F]QD�SDWHOQLD�
�QS� DOXPLQLXP���SU]H]�RNRáR�PLQXWĊ�
UR]OHJD�VLĊ�V\JQDá�GĨZLĊNRZ\��SR�F]\P�
Sá\WD�DXWRPDW\F]QLH�SU]HFKRG]L�Z�VWDQ�
F]XZDQLD�

z 2VWU]HĪHQLH�GRW\F]ąFH�FLHSáD�
UHV]WNRZHJR
*G\�Sá\WD�G]LDáD�SU]H]�MDNLĞ�F]DV��SRMDZL�
VLĊ�FLHSáR�UHV]WNRZH��/LWHUD�Ä+´�RVWU]HJD��
DE\Ğ�WU]\PDá�VLĊ�RG�QLHM�]�GDOHND�

z $XWRPDW\F]QH�Z\áąF]HQLH
,QQą�FHFKą�EH]SLHF]HĔVWZD�Sá\W\�
LQGXNF\MQHM�MHVW�DXWRPDW\F]QH�Z\áąF]DQLH��
']LHMH�VLĊ�WDN��JG\�]DSRPQLV]�Z\áąF]\ü�
VWUHIĊ�JU]HMQą�
:�SRQLĪV]HM�WDEHOL�SU]HGVWDZLRQR�
GRP\ĞOQH�F]DV\�Z\áąF]HQLD�

3R]LRP�PRF\ 3ROH�JU]HZF]H�Z\áąF]D�VLĊ�
DXWRPDW\F]QLH�SR

�a� ��JRG]LQDFK

�a� ��JRG]LQDFK

�a� ��JRG]LQDFK

*G\�QDF]\QLH�]RVWDQLH�Z\MĊWH�]H�VWUHI\�
JU]HMQHM��QDW\FKPLDVW�SU]HVWDMH�JU]Dü�
L Z\áąF]D�VLĊ�SR�XSá\ZLH�MHGQHM�PLQXW\�
RG V\JQDáX�GĨZLĊNRZHJR�

2VWU]HĪHQLH��.DĪG\��NWR�]RVWDá�Z\SRVDĪRQ\�
Z�UR]UXV]QLN�VHUFD��SRZLQLHQ�VNRQVXOWRZDü�
VLĊ�]�OHNDU]HP�SU]HG�XĪ\FLHP�LQGXNF\MQHM�
Sá\W\�JU]HMQHM�

,QVWDODFMD
�� :\WQLM�Z�EODFLH�RWZyU�R�Z\PLDU]H�

SRND]DQ\P�QD�SRQLĪV]\P�VFKHPDFLH��
:RNyá�RWZRUX�QDOHĪ\�]RVWDZLü�FR�QDMPQLHM�
���PP�ZROQHM�SU]HVWU]HQL��%ODW�SRZLQLHQ�
PLHü�FR�QDMPQLHM����PP�JUXERĞFL�L�E\ü�
Z\NRQDQ\�]�PDWHULDáX�ĪDURRGSRUQHJR�
-DN�SRND]DQR�QD�U\VXQNX����

,QVWDODFMD�]OLFRZDQD��0RĪOLZH�W\ONR�ZWHG\��
JG\ SLHNDUQLN�QLH�MHVW�]DLQVWDORZDQ\�SRG�EODWHP

�� 1LH]EĊGQH�MHVW��DE\�Sá\WD�LQGXNF\MQD�E\áD�
GREU]H�ZHQW\ORZDQD��D�ZORW�L�Z\ORW�
SRZLHWU]D�QLH�E\á\�]DEORNRZDQH�
8SHZQLM�VLĊ��ĪH�Sá\WD�MHVW�SUDZLGáRZR�
]DLQVWDORZDQD��MDN�SRND]DQR�QD�U\VXQNX���

5\VXQHN����

PLQL����PP

PLQL���FP

:\ORW�
SRZLHWU]D

PLQL���PP

��FP
��FP

���FP ���FP

3,(&=ĉû

5\VXQHN����

�� ���� FP����

PLQL���FP

:ORW�SRZLHWU]D

5\VXQHN����

�� ���� FP����
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8ZDJD��=H�Z]JOĊGyZ�EH]SLHF]HĔVWZD�
V]F]HOLQD�PLĊG]\�Sá\Wą�NXFKHQQą�D�V]DINą�
QDG�QLą�SRZLQQD�Z\QRVLü�FR�QDMPQLHM�
��� PP�

�� 3U]\PRFXM�Sá\WĊ�GR�EODWX�]D�SRPRFą�
F]WHUHFK�ZVSRUQLNyZ�]QDMGXMąF\FK�VLĊ�
QD SRGVWDZLH�Sá\W\��3RáRĪHQLH�ZVSRUQLNyZ�
PRĪQD�UHJXORZDü�Z�]DOHĪQRĞFL�RG�
JUXERĞFL�EODWX�

2VWU]HĪHQLD�
��� 3á\WD�LQGXNF\MQD�PXVL�E\ü�]DLQVWDORZDQD�

SU]H]�RGSRZLHGQLR�Z\NZDOLILNRZDQą�RVREĊ��
3RVLDGDP\�ZáDVQ\FK�Z\NZDOLILNRZDQ\FK�
LQVWDODWRUyZ��1LH�QDOHĪ\�VDPRG]LHOQLH�
LQVWDORZDü�XU]ąG]HQLD�

��� 3á\WD� LQGXNF\MQD� QLH� PRĪH� E\ü� LQVWDORZDQD�
QDG� ORGyZNDPL�� ]DPUDĪDUNDPL�� ]P\ZDUNDPL�
OXE�VXV]DUNDPL�EĊEQRZ\PL�

��� 3á\WĊ�LQGXNF\MQą�QDOHĪ\�]DPRQWRZDü�WDN��
DE\ E\áR�PRĪOLZH�RSW\PDOQH�RGSURZDG]DQLH�
FLHSáD�

��� ĝFLDQD�L�REV]DU�QDG�Sá\Wą�JU]HMQą�SRZLQQ\�
E\ü�Z VWDQLH�Z\WU]\PDü�FLHSáR�

��� $E\�XQLNQąü�XV]NRG]HĔ��ZDUVWZD�L�NOHM�PXV]ą�
E\ü�RGSRUQH�QD�FLHSáR�

�� 3RGáąF]HQLH�GR�]DVLODQLD
*QLD]GR�QDOHĪ\�SRGáąF]\ü�]JRGQLH�
] RGSRZLHGQLą�QRUPą�GR�Z\áąF]QLND�
MHGQRELHJXQRZHJR��6SRVyE�SRáąF]HQLD�
SU]HGVWDZLRQR�QD�U\VXQNX���

1DSLĊFLH 3RáąF]HQLH�SU]HZRGRZH

�������9��1a

&]DUQ\�%Uą]RZ\ 1LHELHVNL ĩyáW\�=LHORQ\

�������9a

&]DUQ\�L�%Uą]RZ\ 1LHELHVNL ĩyáW\�=LHORQ\

5\VXQHN����

-HĞOL�NDEHO�MHVW�XV]NRG]RQ\�OXE�Z\PDJD�Z\PLDQ\��
SRZLQLHQ�WR�]URELü�WHFKQLN�SRVSU]HGDĪRZ\�SU]\�
XĪ\FLX�RGSRZLHGQLFK�QDU]ĊG]L��DE\�XQLNQąü�
Z\SDGNyZ�

-HĞOL�XU]ąG]HQLH�MHVW�SRGáąF]DQH�EH]SRĞUHGQLR�
GR ]DVLODQLD�VLHFLRZHJR��QDOHĪ\�]DLQVWDORZDü�
ZLHORELHJXQRZ\�Z\áąF]QLN�DXWRPDW\F]Q\�
] PLQLPDOQą�SU]HUZą���PP�PLĊG]\�VW\NDPL�
,QVWDODWRU�PXVL XSHZQLü�VLĊ��ĪH�Z\NRQDQR�
SUDZLGáRZH�SRáąF]HQLH�HOHNWU\F]QH�RUD]�ĪH�MHVW�
RQR�]JRGQH�]�SU]HSLVDPL�EH]SLHF]HĔVWZD�
3U]HZyG�QLH�PRĪH�E\ü�]JLĊW\�DQL�ĞFLĞQLĊW\��
3U]HZyG�PXVL�E\ü�UHJXODUQLH�VSUDZG]DQ\�
L Z\PLHQLDQ\�Z\áąF]QLH�SU]H]�XSRZDĪQLRQ\FK�
WHFKQLNyZ�

6FKHPDW Sá\W\�LQGXNF\MQHM�

���0DNV��VWUHID����������:
���0DNV��VWUHID�����:�����:
���0DNV��VWUHID�����:�����:
���3DQHO�VWHURZDQLD

���0DNV��VWUHID�����:�����:
���0DNV��VWUHID�����:�����:
���3á\WD�V]NODQD

6FKHPDW�LGHRZ\�FHQWUDOL

�� .RQWUROD�:á��:\á�
�� (ODVW\F]QD�NRQWUROD�REV]DUX
�� %RRVW

�� 6WHURZQLNL�MRQRZH�Z\ERUX�VWUHI\�
JU]HZF]HM

�� 3U]\FLVN�%ORNDG\
�� 3U]\FLVN�PLQXWQLND
�� 6WHURZDQLH�GRW\NRZH�VXZDNLHP�

]DVLODQLD���WLPHUD

:VSRUQLN

�

�

�

�

�

�

�

�
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']LDáDQLH�SURGXNWX

3DQHO�REVáXJL�GRW\NRZHM

� (OHPHQW\�VWHUXMąFH�UHDJXMą�QD�GRW\N��ZLĊF�QLH�PXVLV]�QDFLVNDü�
� 8Ī\M�RSXV]ND�SDOFD��D�QLH�MHJR�F]XEND�
� =D�NDĪG\P�UD]HP��JG\�]RVWDQLH�]DUHMHVWURZDQ\�GRW\N��XVá\V]\V]�V\JQDá�GĨZLĊNRZ\�
� 8SHZQLM�VLĊ��ĪH�HOHPHQW\�VWHUXMąFH�Vą�]DZV]H�F]\VWH��VXFKH�L�QLH�]DNU\ZDMą�LFK�ĪDGQH�SU]HGPLRW\�

�QS��SU]\ERU\�NXFKHQQH�OXE�ĞFLHUHF]ND��
1DZHW�FLHQND�ZDUVWZD�ZRG\�PRĪH�XWUXGQLü�REVáXJĊ�HOHPHQWyZ�VWHUXMąF\FK�

:\EyU�RGSRZLHGQLHJR�1DF]\QLD

� 8Ī\ZDM�Z\áąF]QLH�QDF]\Ĕ�]�GQHP�SU]\VWRVRZDQ\P�GR�JRWRZDQLD�LQGXNF\MQHJR�
3RV]XNDM�V\PEROX�LQGXNFML�QD�RSDNRZDQLX�OXE�QD�GQLH�QDF]\QLD�

� 0RĪHV]�VSUDZG]Lü��F]\�7ZRMH�QDF]\QLH�MHVW�RGSRZLHGQLH��SU]HSURZDG]DMąF�WHVW�PDJQHVX�
3U]HVXĔ�PDJQHV�Z�NLHUXQNX�SRGVWDZ\�QDF]\QLD��-HĞOL�]RVWDQLH�SU]\FLąJQLĊW\��SDWHOQLD�
QDGDMH�VLĊ�GR�LQGXNFML�

� -HĞOL�QLH�PDV]�PDJQHVX�
�� :OHM�WURFKĊ�ZRG\�GR�QDF]\QLD��NWyUH�FKFHV]�VSUDZG]Lü�
�� -HĞOL�QD�Z\ĞZLHWODF]X�QLH�PLJD� ��D�ZRGD�VLĊ�QDJU]HZD��QDF]\QLH�MHVW�RGSRZLHGQLH�

� 1DF]\QLD�Z\NRQDQH�]�QDVWĊSXMąF\FK�PDWHULDáyZ�QLH�Vą�RGSRZLHGQLH��F]\VWD�VWDO�
QLHUG]HZQD��DOXPLQLXP�OXE�PLHGĨ�EH]�SRGVWDZ\�PDJQHW\F]QHM��V]NáR��GUHZQR��SRUFHODQD��
FHUDPLND�L�QDF]\QLD�FHUDPLF]QH�

1LH�XĪ\ZDM�QDF]\Ĕ�]�QLHUyZQ\PL�NUDZĊG]LDPL�OXE�]DNU]\ZLRQ\P�GQHP�

8SHZQLM�VLĊ��ĪH�SRGVWDZD�SDWHOQL�MHVW�JáDGND��SáDVNR�SU]\OHJD�GR�V]\E\�L�PD�WDNL�VDP�UR]PLDU�MDN�VWUHID�JRWRZDQLD��
8Ī\ZDM QDF]\Ĕ�R�ĞUHGQLF\�UyZQHM�Z\PLDURZL�JUDILNL�Z\EUDQHM�VWUHI\��8Ī\ZDMąF�QLHFR�V]HUV]HJR�QDF]\QLD��HQHUJLD�]XĪ\WD�
]RVWDQLH�]�PDNV\PDOQą�Z\GDMQRĞFLą��-HĞOL�XĪ\ZDV]�PQLHMV]\FK�QDF]\Ĕ��Z\GDMQRĞü�PRĪH�E\ü�PQLHMV]D�QLĪ�RF]HNLZDQD��
*DUQHN�PQLHMV]\�QLĪ�����PP�PRĪH�]RVWDü�QLHZ\NU\W\�SU]H]�Sá\WĊ��=DZV]H�Z\ĞURGNXM�SDWHOQLĊ�QD�VWUHILH�JRWRZDQLD�
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=DZV]H�]GHMPXM�SDWHOQLH�]�Sá\W\�LQGXNF\MQHM�� QLH�SU]HVXZDM��ER�PRJą�SRU\VRZDü�V]NáR�

-DN�XĪ\ZDü"

5R]SRF]QLM�SLHF]HQLH

'RWNQLM�SU]\FLVNX�:à��:<à��3R�ZáąF]HQLX�UR]OHJQLH�VLĊ�MHGHQ�
V\JQDá�GĨZLĊNRZ\��QD�ZV]\VWNLFK�Z\ĞZLHWODF]DFK�SRMDZL�VLĊ�Ä�´�OXE�
Ä� �´��FR�R]QDF]D��ĪH�Sá\WD�LQGXNF\MQD�SU]HV]áD�Z�VWDQ�F]XZDQLD�

8PLHĞü�RGSRZLHGQLą�SDWHOQLĊ�QD�VWUHILH�JRWRZDQLD��NWyUHM�FKFHV]�XĪ\ü�
� 8SHZQLM�VLĊ��ĪH�GQR�QDF]\QLD�L�SRZLHU]FKQLD�VWUHI\�

JRWRZDQLD�Vą�F]\VWH�L�VXFKH�

'RWNQLM�SU]\FLVNX�Z\ERUX�VWUHI\�JU]HZF]HM��D�RERN�SU]\FLVNX�
]DF]QLH�PLJDü�ZVNDĨQLN

:\ELHU]�XVWDZLHQLH�JU]DQLD��GRW\NDMąF�SU]\FLVNX�VXZDND
� -HĞOL�QLH�Z\ELHU]HV]�XVWDZLHQLD�PRF\�JU]DQLD�Z�FLąJX�� PLQXW\��

Sá\WD�LQGXNF\MQD�Z\áąF]\�VLĊ�DXWRPDW\F]QLH��.RQLHF]QH�EĊG]LH�SRQRZQH�
UR]SRF]ĊFLH�RG�NURNX���

� 3RGF]DV�JRWRZDQLD�PRĪQD�Z�GRZROQ\P�PRPHQFLH�]PLHQLü�PRF�JU]DQLD�

-HĞOL�Z\ĞZLHWODF]�PLJD� QD�SU]HPLDQ�]�XVWDZLHQLHP�PRF\�JU]DQLD
7R�]QDF]\�ĪH�
� QLH�XVWDZLáHĞ�QDF]\QLD�QD�ZáDĞFLZHM�VWUHILH�JRWRZDQLD�OXE
� QDF]\QLH��NWyUHJR�XĪ\ZDV]��QLH�QDGDMH�VLĊ�GR�JRWRZDQLD�LQGXNF\MQHJR�OXE
� QDF]\QLH�MHVW�]D�PDáH�OXE�QLHSUDZLGáRZR�Z\ĞURGNRZDQH�Z�VWUHILH�JRWRZDQLD�

*U]DQLH�QLH�UR]SRF]QLH�VLĊ��MHĞOL�Z�VWUHILH�JRWRZDQLD�QLH�PD�RGSRZLHGQLHJR�QDF]\QLD�

:\ĞZLHWODF]�Ä ´�Z\áąF]\�VLĊ�DXWRPDW\F]QLH�SR���PLQXFLH��MHĞOL�QLH�]RVWDQLH�QD�QLP�XPLHV]F]RQ\�RGSRZLHGQLH�QDF]\QLH�

]ZLĊNV]�PRF

]PQLHMV]�PRF
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=DNRĔF]�JRWRZDQLH

'RWNQLM�SU]\FLVNX�Z\ERUX�VWUHI�JU]HZF]\FK��NWyUH�FKFHV]�Z\áąF]\ü

:\áąF]�VWUHIĊ�JU]HMQą��SU]HVXZDMąF�VXZDN�QD�Ä,´��8SHZQLM�VLĊ��
ĪH Z\ĞZLHWODF]�SRND]XMH�Ä�´

:\áąF]�FDáą�Sá\WĊ�JU]HMQą��GRW\NDMąF�SU]\FLVNX�:à��:<à�

8ZDĪDM�QD�JRUąFH�SRZLHU]FKQLH
Ä+´�ZVNDĪH��NWyUD�VWUHID�JRWRZDQLD�MHVW�JRUąFD��=QLNQLH��JG\�
SRZLHU]FKQLD�RVW\JQLH�GR�EH]SLHF]QHM�WHPSHUDWXU\��
0RĪQD JR UyZQLHĪ�Z\NRU]\VWDü�MDNR�IXQNFMĊ�RV]F]ĊG]DQLD�HQHUJLL��
MHĞOL�FKFHV]�SRGJU]Dü�NROHMQH�SDWHOQLH��XĪ\M�MHV]F]H�JRUąFHM�Sá\W\�

.RU]\VWDQLH�]�IXQNFML�%RRVW

$NW\ZXM�IXQNFMĊ�%RRVW

'RWNQLM�SU]\FLVNX�Z\ERUX�VWUHI\�JU]HZF]HM�

'RWNQLM� SU]\FLVNX� %RRVW� �� ZVNDĨQLN� VWUHI\� SRNDĪH� Ä3´�� D� PRF�

RVLąJQLH�0DNV�

$QXOXM�IXQNFMĊ�%RRVW

'RWNQLM� SU]\FLVNX� Z\ERUX� VWUHI\� JU]HZF]HM�� GOD� NWyUHM� FKFHV]�
DQXORZDü�IXQNFMĊ�%RRVW
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'RWNQLM�SU]\FLVNX�Ä%RRVW´�� DE\�DQXORZDü�IXQNFMĊ�%RRVW��

SR F]\P�VWUHID�JU]HMQD�SRZUyFL�GR�VZRMHJR�SLHUZRWQHJR�
XVWDZLHQLD�

� )XQNFMD�PRĪH�G]LDáDü�Z�GRZROQHM�VWUHILH�JRWRZDQLD�
� 3R���PLQXWDFK�VWUHID�JU]HMQD�SRZUDFD�GR�VZRMHJR�SLHUZRWQHJR�XVWDZLHQLD�
� -HĞOL�SLHUZRWQH�XVWDZLHQLH�JU]DQLD�MHVW�UyZQH����SR���PLQXWDFK�QDVWąSL�SRZUyW�GR���

(/$67<&=1<�2%6=$5

� 2EV]DU�WHQ�PRĪH�E\ü�XĪ\ZDQ\�MDNR�SRMHG\QF]D�VWUHID�OXE�MDNR�GZLH�UyĪQH�VWUHI\��Z�]DOHĪQRĞFL�RG�SRWU]HE�JRWRZDQLD�
Z�GRZROQ\P�PRPHQFLH�

� :ROQ\�REV]DU�VNáDGD�VLĊ�]�GZyFK�QLH]DOHĪQ\FK�JU]DáHN��NWyUH�PRJą�E\ü�NRQWURORZDQH�RGG]LHOQLH�

-DNR�MHGQD�GXĪD�VWUHID

�� $E\�DNW\ZRZDü�ZROQ\�REV]DU�MDNR�SRMHG\QF]ą�GXĪą�VWUHIĊ��GRWNQLM�NRQWURONL�(ODVW\F]Q\�REV]DU�

�� -DNR�GXĪą�VWUHIĊ�VXJHUXMHP\�XĪ\FLH�Z�QDVWĊSXMąF\�VSRVyE�

1DF]\QLD��1DF]\QLD�R�ĞUHGQLF\�����PP�OXE�����PP��GRSXV]F]DOQH�Vą�QDF]\QLD�
NZDGUDWRZH�OXE�RZDOQH�

1LH�]DOHFDP\�LQQ\FK�RSHUDFML�SR]D�Z\ĪHM�Z\PLHQLRQ\PL�WU]HPD�RSHUDFMDPL��SRQLHZDĪ�PRĪH�
WR�ZSá\Qąü�QD�QDJU]HZDQLH�VLĊ�XU]ąG]HQLD

-DNR�GZLH�QLH]DOHĪQH�VWUHI\
$E\�Z\NRU]\VWDü�REV]DU�HODVW\F]Q\�MDNR�GZLH�UyĪQH�VWUHI\��PRĪHV]�PLHü�GZLH�RSFMH�JU]DQLD�

�D� 8PLHĞü�SDWHOQLĊ�SR�SUDZHM�VWURQLH�JyUQHM�OXE�SUDZHM�GROQHM�F]ĊĞFL�HODVW\F]QHM�VWUHI\�
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�E� 8PLHĞü�GZLH�SDWHOQLH�SR�REX�VWURQDFK�HODVW\F]QHM�VWUHI\�

8ZDJD��8SHZQLM�VLĊ��ĪH�SDWHOQLD�MHVW�ZLĊNV]D�QLĪ����FP�

%ORNRZDQLH�NRQWUROL

� 0RĪQD�]DEORNRZDü�HOHPHQW\�VWHUXMąFH��DE\�]DSRELHF�QLH]DPLHU]RQHPX�XĪ\FLX��QS��SU]\SDGNRZHPX�ZáąF]HQLX�SU]H]�
G]LHFL�SyO�JU]HMQ\FK��

� *G\�HOHPHQW\�VWHUXMąFH�Vą�]DEORNRZDQH��ZV]\VWNLH�HOHPHQW\�VWHUXMąFH�]�Z\MąWNLHP�VWHURZDQLD�:à��:<à��Vą�Z\áąF]RQH�

$E\�]DEORNRZDü�VWHURZDQLH

'RWNQLM�SU]\FLVNX�EORNDG\ :VNDĨQLN�PLQXWQLND�SRNDĪH�Ä/R´�

$E\�RGEORNRZDü�VWHURZDQLH

'RWNQLM�L�SU]\WU]\PDM�SU]\FLVN�EORNDG\�SU]\FLVNyZ�SU]H]�FKZLOĊ�

*G\�Sá\WD�MHVW�Z�WU\ELH�EORNDG\��ZV]\VWNLH�HOHPHQW\�VWHUXMąFH�Vą�Z\áąF]RQH��]�Z\MąWNLHP�:à��:<à��

��Sá\WĊ�LQGXNF\MQą�PRĪQD�]DZV]H�Z\áąF]\ü�]D�SRPRFą�SU]HáąF]QLND�:à��:<à� ��:�V\WXDFML�
DZDU\MQHM��DOH�Z�QDVWĊSQHM�RSHUDFML�QDOHĪ\�QDMSLHUZ�RGEORNRZDü�Sá\WĊ�

3U]\FLVN�PLQXWQLND

0RĪHV]�XĪ\ü�PLQXWQLND�QD�GZD�UyĪQH�VSRVRE\�
D� 0RĪHV]�JR�XĪ\ZDü�MDNR�UHJXODWRUD�F]DVX��:�WDNLP�SU]\SDGNX�PLQXWQLN�QLH�Z\áąF]\�ĪDGQHM�VWUHI\�JU]HMQHM�SR�XSá\ZLH�

XVWDZLRQHJR�F]DVX�
E� 0RĪHV]�XVWDZLü�JR�WDN��DE\�Z\áąF]DáR�MHGQR�SROH�JU]HMQH�SR�XSá\ZLH�XVWDZLRQHJR�F]DVX�

0DNV\PDOQ\�OLF]QLN�F]DVX�WR����PLQ�

D� 8Ī\ZDQLH�PLQXWQLND�MDNR�UHJXODWRUD�F]DVX

-HĞOL�QLH�Z\ELHUDV]�ĪDGQHM�VWUHI\�JU]HMQHM
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8SHZQLM�VLĊ��ĪH�Sá\WD�JU]HMQD�MHVW�ZáąF]RQD�
8ZDJD��PRĪHV]�XĪ\ü�UHJXODWRUD�F]DVX��MHĞOL�FR�QDMPQLHM�MHGQD�VWUHID�
SRZLQQD�MHVW�DNW\ZQD�

'RWNQLM�VWHURZDQLD�PLQXWQLNLHP��QD�Z\ĞZLHWODF]X�PLQXWQLND�SRMDZL�
VLĊ�Ä��´��L�PLJD�Ä�´�
8VWDZ�F]DV��GRW\NDMąF�SU]\FLVNX�Ä�´�OXE�Ä�´���QS����

3RQRZQLH�GRWNQLM�VWHURZDQLD�PLQXWQLNLHP��Ä�´�EĊG]LH�PLJDü

8VWDZ�F]DV�GRW\NDMąF�VXZDND��QS������WHUD]�PLQXWQLN�MHVW�XVWDZLRQ\�
QD����PLQXW�

*G\�F]DV�]RVWDQLH�XVWDZLRQ\��RGOLF]DQLH�UR]SRF]QLH�VLĊ�QDW\FKPLDVW��:\ĞZLHWODF]�SRNDĪH�SR]RVWDá\�F]DV

%U]ĊF]\N�ZáąF]\�VLĊ�SU]H]����VHNXQG��D�ZVNDĨQLN�PLQXWQLND�
SRNDĪH�Ä� �´�SR�]DNRĔF]HQLX�XVWDZLDQLD�F]DVX�

E� 8VWDZLHQLH�PLQXWQLND�Z�FHOX�Z\áąF]HQLD�MHGQHM�VWUHI\�JU]HMQHM

8VWDZ�MHGQą�VWUHIĊ

'RWNQLM�SU]\FLVNX�Z\ERUX�VWUHI\�JU]HZF]HM��GOD�NWyUHM�FKFHV]�XVWDZLü�
PLQXWQLN�

:�NUyWNLP�F]DVLH��QDFLĞQLM�SU]\FLVN�PLQXWQLND��QD�Z\ĞZLHWODF]X�
PLQXWQLND�SRMDZL�VLĊ�Ä��´��D�Ä�´�]DF]QLH�PLJDü�
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8VWDZ�F]DV��GRW\NDMąF�SU]\FLVNX�Ä�´�OXE�Ä�´���QS����

3RQRZQLH�GRWNQLM�VWHURZQLND�PLQXWQLND��Ä�´�]DF]QLH�PLJDü�

8VWDZ�F]DV�GRW\NDMąF�VXZDND��QS������WHUD]�PLQXWQLN�MHVW�XVWDZLRQ\�
QD����PLQXW�

*G\�F]DV�]RVWDQLH�XVWDZLRQ\��RGOLF]DQLH�UR]SRF]QLH�VLĊ�QDW\FKPLDVW��
:\ĞZLHWODF]�SRNDĪH�SR]RVWDá\�F]DV�
8:$*$��&]HUZRQD�NURSND�RERN�ZVNDĨQLND�SR]LRPX�PRF\�]DĞZLHFL�
VLĊ��ZVND]XMąF�Z\EUDQą�VWUHIĊ�

3R� Z\JDĞQLĊFLX� PLQXWQLND� JRWRZDQLD� RGSRZLHGQLD� VWUHID� JU]HMQD�
]RVWDQLH�DXWRPDW\F]QLH�Z\áąF]RQD�

,QQH�SROD�JU]HMQH�EĊGą�QDGDO�G]LDáDü��MHĞOL�]RVWDá\�ZF]HĞQLHM�ZáąF]RQH�

=GMĊFLD�SRND]DQH�SRZ\ĪHM�PDMą�MHG\QLH�FKDUDNWHU�SRJOąGRZ\��D�RVWDWHF]Q\�SURGXNW�PD�SLHUZV]HĔVWZR�

XVWDZ�ZLĊFHM�VWUHI�
.URNL�XVWDZLDQLD�ZLĊNV]HM�OLF]E\�VWUHI�Vą�SRGREQH�GR�NURNyZ�XVWDZLDQLD�MHGQHM�VWUHI\�
:�SU]\SDGNX�MHGQRF]HVQHJR�XVWDZLHQLD�F]DVX�GOD�NLONX�VWUHI�JU]HMQ\FK��NURSNL�G]LHVLĊWQH�RGSRZLHGQLFK�VWUHI�JU]HMQ\FK�EĊGą�
VLĊ�ĞZLHFLü��:\ĞZLHWODF]�PLQXW�SRND]XMH�PLQ��PLQXWQLN�.URSND�RGSRZLHGQLHM�VWUHI\�PLJD�
3RND]DQR�MDN�SRQLĪHM�

�XVWDZLRQH�QD����PLQXW\�

�XVWDZLRQH�QD����PLQXW\�

3R�XSá\ZLH�F]DVX�RGOLF]DQLD�RGSRZLHGQLD�VWUHID�]RVWDQLH�
Z\áąF]RQD��:WHG\�SRNDĪH�VLĊ�QRZ\�PLQ��0LQXWQLND�L�NURSND�
RGSRZLHGQLHM�VWUHI\�]DF]QLH�PLJDü�
3RND]DQR�MDN�SR�SUDZHM�

�XVWDZLRQH�QD����PLQXW\�

'RWNQLM�SU]\FLVNX�Z\ERUX�VWUHI\�JU]HZF]HM��RGSRZLHGQL�PLQXWQLN�]RVWDQLH�Z\ĞZLHWORQ\�QD�ZVNDĨQLNX�]HJDUD�

F� $QXOXM�PLQXWQLN
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'RWNQLM�SU]\FLVNX�Z\ERUX�VWUHI\�JU]HZF]HM��GOD�NWyUHM�FKFHV]�
DQXORZDü�PLQXWQLN�

3RSU]H]�GRWNQLĊFLH�PLQXWQLND��ZVNDĨQLN�]DF]QLH�PLJDü

'RWNQLM�VXZDND��DE\�XVWDZLü�PLQXWQLN�QD�Ä��´��PLQXWQLN�]RVWDQLH�DQXORZDQ\
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]DNUHV\�PRF\�

1LH�PD�SRWU]HE\�XPLHV]F]DQLD�JDUQNyZ�QD�VWUHIDFK�JU]HZF]\FK��
Z�
GR WU\EX

��
JU]HZF]HM
Ä%RRVW´�L�Ä/RFN´�

�� SU]\FLVN�Ä/RFN´�
V\PERO�Ä(´�

��
Ä%RRVW´�L�Ä/RFN´� V\PERO�Ä(´��D�Z�VWUHILH�QU���V\PERO�ÄW´��

MHGHQ�]�QLFK�
Ä
Ä���´��PDNV\PDOQD�PRF�Z\QRVL�����N:�
Ä���´��PDNV\PDOQD�PRF�Z\QRVL�����N:�
Ä���´��PDNV\PDOQD�PRF�Z\QRVL�����N:�
Ä���´��PDNV\PDOQD�PRF�Z\QRVL�����N:�
Ä���´��PDNV\PDOQD�PRF�Z\QRVL�����N:�

PDNV\PDOQHM�PRF\�������

���

´� PDNV\PDOQD PRF Z\QRVL N:���� ���
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'RP\ĞOQH�F]DV\�SUDF\

$XWRPDW\F]QH�Z\áąF]DQLH�WR�IXQNFMD�]DEH]SLHF]DMąFD�7ZRMHM�Sá\W\�LQGXNF\MQHM��:\áąF]D�VLĊ�DXWRPDW\F]QLH��MHĞOL�
NLHG\NROZLHN�]DSRPQLV]�Z\áąF]\ü�JRWRZDQLH��:�SRQLĪV]HM�WDEHOL�SU]HGVWDZLRQR�GRP\ĞOQH�F]DV\�SUDF\�GOD�UyĪQ\FK�
SR]LRPyZ�PRF\�

3R]LRP�PRF\ � � � � � � � � �

'RP\ĞOQ\�OLF]QLN�F]DVX�SUDF\��JRG]LQD� � � � � � � � � �
3R�]GMĊFLX�JDUQND�Sá\WD�LQGXNF\MQD�PRĪH�QDW\FKPLDVW�SU]HUZDü�RJU]HZDQLH��D�Sá\WD�DXWRPDW\F]QLH�Z\áąF]\�VLĊ�
SR � PLQXWDFK�

WR

L
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:\EyU�QDF]\Ĕ�GR�JRWRZDQLD

6PDĪHQLH�QD�
ROHMX�ĪHOD]Q\P

6WDO�QLHUG]HZQD ĩHOD]QD�
SDWHOQLD

ĩHOD]Q\�
F]DMQLN

&]DMQLN�
HPDOLRZDQ\�]H�

VWDOL�
QLHUG]HZQHM

1DF]\QLH�GR�
JRWRZDQLD�
HPDOLRZDQH

ĩHOD]QD�Sá\WD

0RĪHV]�PLHü�ZLHOH�UyĪQ\FK�QDF]\Ĕ�GR�JRWRZDQLD

�� 7D�Sá\WD�LQGXNF\MQD�PRĪH�LGHQW\ILNRZDü�UyĪQH�QDF]\QLD�GR�JRWRZDQLD��NWyUH�PRĪQD�SU]HWHVWRZDü�MHGQą�
]�QDVWĊSXMąF\FK�PHWRG�
3RVWDZ�QDF]\QLH�QD�VWUHILH�JRWRZDQLD��-HĞOL�RGSRZLHGQLH�SROH�JU]HMQH�Z\ĞZLHWOD�SR]LRP�PRF\��
QDF]\QLH�MHVW�RGSRZLHGQLH��-HĞOL�Ä8´�PLJD��QDF]\QLH�QLH�QDGDMH�VLĊ�GR�XĪ\WNX�]�Sá\Wą�LQGXNF\MQą�

�� 3U]\WU]\PDM�PDJQHV�QD�QDF]\QLX��-HĞOL�PDJQHV�MHVW�SU]\FLąJDQ\�GR�QDF]\QLD��QDGDMH�VLĊ�RQR�GR�XĪ\WNX�
]�Sá\Wą�LQGXNF\MQą�
8ZDJD��3RGVWDZD�QDF]\QLD�PXVL�]DZLHUDü�PDWHULDá�PDJQHW\F]Q\�
0XVL�PLHü�SáDVNLH�GQR�R�ĞUHGQLF\�]JRGQLH�]�WDEHOą���SRQLĪHM�

�� 1DOHĪ\�XĪ\ZDü�Z\áąF]QLH�IHUURPDJQHW\F]Q\FK�QDF]\Ĕ�NXFKHQQ\FK�Z\NRQDQ\FK�]H�VWDOL�HPDOLRZDQHM��
ĪHOLZD�OXE�VWDOL�QLHUG]HZQHM��DOH�NRPSDW\ELOQ\FK�]�LQGXNFMą

�� 8Ī\ZDü�QDF]\Ĕ��NWyU\FK�ĞUHGQLFD�REV]DUX�IHUURPDJQHW\F]QHJR��SRGVWDZ\�QDF]\QLD��PLHĞFL�VLĊ�
Z ]DNUHVLH�Z\PLDUyZ�SRGDQ\P�Z�SRQLĪV]HM�WDEHOL���7DEHOD���

� -HĞOL�XĪ\ZDV]�PQLHMV]\FK�JDUQNyZ��PRĪH�WR�ZSá\Qąü�QD�Z\GDMQRĞü

� -HĞOL�XĪ\MHV]�JDUQNyZ�R�ĞUHGQLF\�PQLHMV]HM�QLĪ�ZVND]DQD�Z�WDEHOL����PRJą�RQH�QLH�]RVWDü�Z\NU\WH

:�]DOHĪQRĞFL�RG�Z\PLDUX�VWUHI\�PRĪQD�]DVWRVRZDü�JDUQNL�R�UyĪQ\FK�ĞUHGQLFDFK��MDN�QD�]GMĊFLX�SRQLĪHM�
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�� -HĞOL�F]ĊĞü�IHUURPDJQHW\F]QD�SU]\NU\ZD�W\ONR�F]ĊĞü�GQD�QDF]\QLD��QDJU]HMH�VLĊ�W\ONR�REV]DU�
IHUURPDJQHW\F]Q\��D�SR]RVWDáD�F]ĊĞü�GQD PRĪH�QLH�QDJU]Dü�VLĊ�GR�WHPSHUDWXU\�Z\VWDUF]DMąFHM�
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